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Item 3.01. Notice of Delisting or Failure to Satisfy a Continued Listing Rule or Standard; Transfer of Listing
On March 10, 2020, HighPoint Resources Corporation (the “Company”) was notified by the New York Stock Exchange (the “NYSE”) that the
average closing price of the Company’s common stock, par value $0.001 per share (the “Shares”), over the prior 30- consecutive trading day period was
below $1.00 per share, which is the minimum average closing price per share required to maintain listing on the NYSE under Section 802.01C of the
NYSE Listed Company Manual (“Section 802.01C”).
Pursuant to Section 802.01C, the Company has a period of six months following the receipt of the notice to regain compliance with the minimum
share price requirement. In order to regain compliance, on the last trading day of any calendar month during the cure period, the Shares must have (i) a
closing price of at least $1.00 per share and (ii) an average closing price of at least $1.00 per share over the 30-trading day period ending on the last trading
day of such month. However, the NYSE has informed the Company that, notwithstanding the six month period contemplated by Section 802.01C, the
Shares may be delisted if the price per Share falls below certain thresholds less than $1.00.
As required by the NYSE, the Company has responded to the NYSE regarding its intent to cure the deficiency to regain compliance with the price
criteria. The Company has put forth a proposal for a reverse stock split in connection with its annual meeting of shareholders to be held on April 28, 2020.
In connection with the annual meeting, on March 3, 2020, the Company filed a Preliminary Proxy Statement, which was revised on March 11, 2020.
The NYSE notice has no immediate impact on the listing of the Shares, which will continue to be listed and traded on the NYSE during this
period, subject to the Company’s compliance with the other continued listing requirements of the NYSE. The Shares will continue to trade on the NYSE
under the symbol “HPR” but will have an added designation of “.BC” to indicate the status of the Shares as “below compliance.” Failure to satisfy the
conditions of the cure period or to maintain other listing requirements could lead to a delisting. The notice does not affect ongoing business operations of
the Company or its reporting requirements with the Securities and Exchange Commission.
Item 7.01. Regulation FD Disclosure
On March 13, 2020, the Company issued a press release announcing the receipt of the notice of noncompliance from the NYSE, a copy of which
is furnished as Exhibit 99.1 to this Current Report on Form 8-K and is incorporated herein by reference. The information furnished in this Item 7.01 shall
not be deemed “filed” for purposes of the Securities Act of 1933, as amended (the “1934 Act”), and shall not be deemed incorporated by reference in any
filing with the Securities and Exchange Commission, whether or not filed under the Securities Act of 1933, as amended, or the 1934 Act, regardless of any
general incorporation language in such document.

Item 9.01. Financial Statements and Exhibits
(d) Exhibits
Exhibit Number

99.1

Description of Exhibits

Press Release, dated March 13, 2020.

101.INS

Instance Document (The instance document does not appear in the Interactive Data File because its XBRL tags are
embedded within the Inline XBRL document.)

101.SCH

XBRL Taxonomy Extension Schema Document

101.CAL

XBRL Taxonomy Extension Calculation Linkbase Document

101.DEF

XBRL Taxonomy Extension Definition Linkbase Document

101.LAB

XBRL Taxonomy Extension Label Linkbase Document

101.PRE

XBRL Taxonomy Extension Presentation Linkbase Document
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For immediate release
Company contact: Larry C. Busnardo, Vice President, Investor Relations, 303-312-8514
HighPoint Resources Receives Continued Listing Standard Notice from NYSE
DENVER – March 13, 2020 – HighPoint Resources Corporation (“we”, “us”, or the “Company”) (NYSE: HPR) today announced that on March
10, 2020, it received formal notice from the New York Stock Exchange (“NYSE”) that the average closing price of the Company’s shares of
common stock had fallen below $1.00 per share over a period of 30 consecutive trading days, which is the minimum average share price for
continued listing on the NYSE.
As required by the NYSE, the Company has responded to the NYSE regarding its intent to cure the deficiency to return to compliance with
the NYSE continued listing requirements within the six-month cure period. The Company has put forth a proposal for a reverse stock split in
connection with its annual meeting of shareholders to be held on April 28, 2020.
During the cure period, the Company’s shares of common stock will continue to trade on the NYSE, subject to compliance with other
continued listing requirements. The NYSE notification does not affect the Company’s ongoing business operations or its U.S. Securities and
Exchange Commission reporting requirements, nor does cause an event of default under any of the Company’s debt obligations.
Under NYSE rules, the Company can regain compliance at any time during the six-month cure period if on the last trading day of any
calendar month during the cure period, its common stock has a closing share price of at least $1.00 and an average closing share price of at
least $1.00 over the 30 trading-day period ending on the last trading day of that month.
ABOUT HIGHPOINT RESOURCES CORPORATION
HighPoint Resources Corporation (NYSE: HPR) is a Denver, Colorado based company focused on the development of oil and natural gas
assets located in the Denver-Julesburg Basin of Colorado. Additional information about the Company may be found on its website
www.hpres.com.

